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INDEPENDENT AUDITOR’S REPORT 
 
 
 
Board of Directors 
Down Syndrome Association of Greater St. Louis 
 
Opinion 
 
We have audited the financial statements of Down Syndrome Association of Greater St. Louis (a not-for-profit 
organization), which comprise the statements of financial position as of December 31, 2024  and 2023, and the 
related statements of activities and changes in net assets, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Down Syndrome Association of Greater St. Louis as of December 31, 2024 and 2023, and the 
changes in its net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (“GAAS”).  Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of Down Syndrome Association of Greater St. Louis and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audits.  We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.   
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Down Syndrome Association of Greater St. 
Louis’ ability to continue as a going concern for one year after the date that the financial statements are issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when 
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
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from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. Misstatements are considered material if there is a substantial likelihood that, individually 
or in the aggregate, they would influence the judgement made by a reasonable user based on the financial 
statements.   
 
In performing an audit in accordance with GAAS, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Down Syndrome Association of Greater St. Louis’ internal control. Accordingly, no 
such opinion is expressed.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about Down Syndrome Association of Greater St. Louis’ ability to continue as 
a going concern for a reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 
we identified during the audit. 
 
 
 
July 31, 2025 SFW Partners, LLC 
 St. Louis, Missouri 



2024 2023
Current assets:

Cash and cash equivalents 229,596$       218,162$       
Grants receivable 300,057 156,919         
Investments 1,121,873 1,103,620
Prepaid expenses 50,013 25,487

Total current assets 1,701,539      1,504,188      

Property and equipment, net of accumulated depreciation 91,370 93,012
Operating lease right-of-use assets 806,653 78,537           

Total assets 2,599,562$    1,675,737$    

Current liabilities:
Current maturities of obligations under operating leases 101,943$       53,901$         
Accounts payable 85,393           3,772             
Accrued expenses 60,241 18,572

Total current liabilities 247,577         76,245           

Obligations under operating leases, less current maturities 727,842 24,636           
Total liabilities 975,419         100,881         

Net assets:
Without donor restrictions (Note 6) 1,376,010      1,404,874
With donor restrictions (Note 7) 248,133         169,982

Total net assets 1,624,143      1,574,856      

Total liabilities and net assets 2,599,562$    1,675,737$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENTS OF FINANCIAL POSITION
As of December 31, 2024 and 2023

ASSETS

LIABILITIES AND NET ASSETS   

The accompanying notes to the financial statements 
are an integral part of these statements.



Without Donor With Donor
Restrictions Restrictions Total

Support and other revenue:
Fundraising income 727,484$       -$               727,484$       
Grant income 222,598 218,132         440,730         
Contributions 179,980 -                 179,980         
In-kind donations 130,366 -                 130,366         
Memorials 79,116 -                 79,116           
Program income 64,932 -                 64,932           
Merchandise sales 10,024 -                 10,024           
Loss on disposal of property and equipment (11,683)          -                 (11,683)          

Total support and other revenue 1,402,817      218,132         1,620,949      

Investment income:
Realized gains 43,612           -                 43,612           
Dividends and interest 40,430 -                 40,430           
Unrealized gains, net of fees 22,842 -                 22,842           

Total investment income 106,884 -                 106,884         

Total support, other revenue, and investment income 1,509,701 218,132 1,727,833

Net assets released from restrictions 139,981         (139,981)        -                 

Functional expenses:
Program services 1,346,027      -                 1,346,027      
General and administrative 84,773           -                 84,773           
Fundraising 247,746         -                 247,746         

Total functional expenses 1,678,546      -                 1,678,546      

Changes in net assets (28,864)          78,151           49,287           

Net assets, beginning of year 1,404,874      169,982         1,574,856      

Net assets, end of the year 1,376,010$    248,133$       1,624,143$    

For the Year Ended December 31, 2024
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

The accompanying notes to the financial statements 
are an integral part of this statement.



Without Donor With Donor
Restrictions Restrictions Total

Support and other revenue:
Fundraising income 774,745$       -$               774,745$       
Grant income 112,012 166,445         278,457         
Contributions 108,482 -                 108,482         
In-kind donations 18,000 -                 18,000           
Memorials 31,331 -                 31,331           
Program income 36,803 -                 36,803           
Merchandise sales 13,620 -                 13,620           

Total support and other revenue 1,094,993      166,445         1,261,438      

Investment income (losses):
Realized losses (30,189)          -                 (30,189)          
Dividends and interest 36,032 -                 36,032           
Unrealized gains, net of fees 158,085         -                 158,085         

Total investment income 163,928         -                 163,928         

Total support, other revenue, and investment income 1,258,921      166,445 1,425,366      

Net assets released from restrictions 177,193         (177,193)        -                 

Functional expenses:
Program services 1,121,305      -                 1,121,305      
General and administrative 75,319           -                 75,319           
Fundraising 249,885         -                 249,885         

Total functional expenses 1,446,509      -                 1,446,509      

Changes in net assets (10,395)          (10,748)          (21,143)          

Net assets, beginning of the year 1,415,269      180,730         1,595,999      

Net assets, end of the year 1,404,874$    169,982$       1,574,856$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
For the Year Ended December 31, 2023

The accompanying notes to the financial statements 
are an integral part of this statement.



Individual Education Awareness Total General
and Family and Direct and Program and

Support Programming Advocacy Services Administrative Fundraising Total

Salaries 226,583$       226,170$       142,886$       595,639$       30,585$          111,058$       737,282$       
Event expenses 25                  1,925             157,872         159,822         -                  -                 159,822         
Other program expenses 40,950           31,566           48,709           121,225         925                 4,180             126,330         
Depreciation 30,145           30,146           30,146           90,437           5,024              5,024             100,485         
Insurance 10,048           28,483           24,153           62,684           10,808            17,510           91,002           

In-kind expenses 27,103           32,514           17,946           77,563           4,378              5,627             87,568           
Rent 27,421           36,382           10,211           74,014           5,415              8,280             87,709           
Fundraising -                -                 -                 -                 -                  70,621           70,621           
Taxes and benefits 16,841           16,841           10,388           44,070           13,572            8,272             65,914           
Professional fees 12,349           10,003           13,609           35,961           1,479              5,915             43,355           

Office expenses 12,771           10,368           10,172           33,311           2,173              538                36,022           
Printing 1,753             942                10,375           13,070           139                 5,751             18,960           
Travel 4,749             2,155             6,314             13,218           310                 1,389             14,917           
Postage 2,271             2,715             3,616             8,602             282                 1,352             10,236           
Moving expenses -                -                 -                 -                 7,791              -                 7,791             

Telephone 1,869             1,531             1,280             4,680             247                 934                5,861             
Dues and subscriptions 35                  29                  4,332             4,396             96                   668                5,160             
Credit card and bank fees 1,677             1,103             1,316             4,096             204                 -                 4,300             
Supplies 661                564                1,030             2,255             1,054              558                3,867             
Meals 239                111                634                984                291                 69                  1,344             

417,490$       433,548$       494,989$       1,346,027$    84,773$          247,746$       1,678,546$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2024

Program Services Supporting Services

The accompanying notes to the financial statements
are an integral part of this statement.



Individual Education Awareness Total General
and Family and Direct and Program and

Support Programming Advocacy Services Administrative Fundraising Total

Salaries 193,596$       194,525$       123,752$       511,873$       36,700$          94,174$         642,747$       
Event expenses 300                6,508             187,135         193,943         -                  -                 193,943         
Other program expenses 23,126           28,310           25,933           77,369           764                 750                78,883           
Depreciation 23,918           23,918           23,918           71,754           3,986              3,985             79,725           
Insurance 9,104             22,417           18,843           50,364           4,674              13,524           68,562           

In-kind expenses 3,600             5,400             5,400             14,400           1,800              1,800             18,000           
Rent 20,460           29,696           6,615             56,771           3,321              5,908             66,000           
Fundraising -                -                 -                 -                 -                  105,247         105,247         
Taxes and benefits 14,275           13,955           9,488             37,718           16,977            6,739             61,434           
Professional fees 10,707           8,677             7,164             26,548           2,648              4,908             34,104           

Office expenses 9,886             9,836             9,114             28,836           1,629              3,702             34,167           
Printing 1,714             1,427             10,473           13,614           237                 4,627             18,478           
Travel 3,419             8,342             3,698             15,459           598                 1,477             17,534           
Postage 2,406             2,543             3,556             8,505             253                 962                9,720             
Telephone 1,734             1,427             1,112             4,273             316                 727                5,316             

Dues and subscriptions 33                  32                  3,030             3,095             52                   196                3,343             
Credit card and bank fees -                163                71                  234                11                   98                  343                
Supplies 2,616             791                1,160             4,567             984                 990                6,541             
Meals 341                377                1,264             1,982             369                 71                  2,422             

321,235$       358,344$       441,726$       1,121,305$    75,319$          249,885$       1,446,509$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2023

Program Services Supporting Services

The accompanying notes to the financial statements
are an integral part of this statement.



2024 2023
Cash flows from operating activities:

Changes in net assets 49,287$         (21,143)$        
Adjustments to reconcile change in net assets

to net cash provided by (used in) operating activities:
Realized (gains) losses on investments (43,612)          30,189           
Dividends reinvested (40,430)          (36,032)          
Unrealized gains on investments, net of fees (22,842)          (158,085)        
Depreciation 100,485 79,725
Loss on disposal of property and equipment 11,683           -                 
Noncash portion of operating lease expense 23,132 -                 
Changes in operating assets and liabilities:

(Increase) decrease in assets:
Grants receivable (143,138)        20,274           
Prepaid expenses (24,526)          1,329             

Increase (decrease) in liabilities:
Accounts payable 81,621           (5,182)            
Accrued expenses 41,669           4,336             

Net cash provided by (used in) operating activities 33,329           (84,589)          

Cash flows from investing activities:
Proceeds from sales of investments 264,989         990,545         
Purchases of investments (176,358)        (921,061)        
Purchases of property and equipment (110,526)        (124,429)        

Net cash used in investing activities (21,895)          (54,945)          

Net increase (decrease) in cash and cash equivalents 11,434           (139,534)        

Cash and cash equivalents, beginning of the year 218,162         357,696         

Cash and cash equivalents, end of the year 229,596$       218,162$       

For the Years Ended December 31, 2024 and 2023
STATEMENTS OF CASH FLOWS

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

The accompanying notes to the financial statements
are an integral part of these statements.



 
 
 

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS 
 

NOTES TO THE FINANCIAL STATEMENTS 
 
 

- 1 - 

(1) Operations 
 
Down Syndrome Association of Greater St. Louis (the “Organization”) was incorporated in 1976 and is a not-
for-profit organization organized under the laws of the State of Missouri.  The Organization serves individuals 
with Down syndrome and their families in the St. Louis metropolitan region, southern Illinois, and eastern 
Missouri.  The mission of the Organization is to serve, support, and celebrate the lives of individuals with Down 
syndrome and their families, through every stage of life. The Organization runs multiple programs under three 
core service areas. A program listing follows: 
 
Individual and Family Support 

 New Parent Support 
 First Birthday Program/Celebration Baskets 
 Parent to Parent Network and Mentor Program 
 Ages and Stages Book and Resources Program 
 Volunteer Staffing for Down Syndrome Center at Children's Hospital 
 Regional Community Groups 
 Community Groups based on common interests and demographic backgrounds 
 Family Events (family picnics, holiday party) 
 Sharing our Strategies Resource Network 
 Information and Referral 
 Health Professional Outreach 
 Support for Caregivers of Aging Adults with Down Syndrome 
 Educational Advocacy and Support 

 
Education and Direct Programing 

 Therapeutic Programs for children, teens and adults 
 Rock 21 Music Program 
 Ukulele Club 
 Lifelong Learning Skill Building Program 
 Fusion Friday Social Program 
 Improv Programs 
 Education Specialist Program for teachers and parents 
 Conferences, Seminars & Workshops 
 Ready to Work Employment Program  
 Pop Up Snack Shop Social Enterprise and Job Training Program 
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DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS 
 

NOTES TO THE FINANCIAL STATEMENTS 
 
 

- 2 - 

(1) Operations (Continued) 
 

Awareness and Advocacy 
 Step Up for Down Syndrome (SUDS) Awareness Walk 
 Walk in the Park 
 Run for 21 
 World Down Syndrome Day 
 Down Syndrome Awareness Month 
 Friends for All Seasons Calendar 
 Awareness Bracelets and Apparel 
 Social Media Campaigns 
 DSAGSL E-Communications 
 DSAGSL Publications 
 Legislative Education and Advocacy 
 Classroom presentations and community education 

 
 

(2) Summary of Significant Accounting Policies 
 

Basis of Accounting 
 
The Organization’s financial statements have been prepared on the accrual basis of accounting and, accordingly, 
reflect all significant receivables, payables, and other liabilities. 

 
Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 
 
Grants Receivable 
 
Grants receivable is recognized as revenue when the grant is awarded and any measurable performance or other 
barriers are met.  Grants receivable expected to be collected in less than one year are reported at net realizable 
value.  Grants to be collected in future years are recorded at fair value when the grant is made based on a 
discounted cash flow model.  Management does not believe an allowance for uncollectible amounts is necessary 
based on historical experience with the grantors, and accordingly, has made no allowance for doubtful accounts. 
 
Investments 
 
Investments are adjusted to market value at year end.  Unrealized gains and losses on investments are recorded 
as changes in net assets in the periods in which they occur.  Interest and dividend income from investments is 
recognized when earned.  Gains or losses on the sale of investments are recognized on a specific identification 
basis.  Unrealized holding gains or losses, realized gains or losses, and interest and dividend income earned on 
the investments are included in investment income, net of external and direct internal investment expenses on the 
statements of activities and changes in net assets for the years ended December 31, 2024 and 2023. 

 

(Continued) 



 
 
 

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS 
 

NOTES TO THE FINANCIAL STATEMENTS 
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(2) Summary of Significant Accounting Policies (Continued) 
 

Property and Equipment 
 
Property and equipment are stated at cost if purchased or fair value if contributed, less an allowance for 
depreciation.  Major expenditures for property acquisitions and those expenditures which substantially increase 
useful lives are capitalized.  Expenditures for maintenance, repairs, and minor replacements are expensed as 
incurred.  When assets are retired or otherwise disposed of, their costs and related accumulated depreciation are 
removed from the accounts and resulting gains or losses are included in income. 
 
Depreciation 
 
The Organization provides for depreciation using the straight-line method based upon the estimated useful lives 
of the assets as follows:  furniture, 7 years; art exhibit, 15 years; automobile, 5 years; production and marketing 
materials, 3 years; leasehold improvements, 1 year. 
 
Leases 
 
The Organization, at the inception of the contract, determines whether a contract is or contains a lease. A contract 
is or contains a lease if the contract conveys the right to control the use of an identified asset for a period of time 
in exchange for consideration. The right to control the use of an asset includes the right to obtain substantially all 
of the economic benefits of the underlying asset and the right to direct how and for what purpose the asset is used. 
The Organization’s right-of-use (“ROU”) assets represent the Organization’s right to use the underlying assets 
for the lease term and the lease liabilities represent the Organization’s obligation to make lease payments arising 
from the leases.  ROU assets and lease obligations are recognized at the commencement date based on the present 
value of lease payments over the lease term. Lease term is defined as the non-cancelable period of the lease plus 
any options to extend or terminate the lease when it is reasonably certain that the Organization will exercise the 
option. The Organization has elected to use a risk-free interest rate for all asset classes to calculate the present 
value of the sum of the lease payments.  
 
The Organization has elected not to recognize ROU assets and lease obligations for its short-term leases, which 
are defined as leases with an initial term of 12 months or less. 
 
Net Assets 
 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor imposed 
restrictions.  Accordingly, net assets and changes therein are classified and reported as follows:   

 
Net assets without donor restrictions: Net assets available for use in general operations and not subject to donor 
(or grantor) restrictions. The governing board has designated, from net assets without donor restrictions, net assets 
for board designation.  
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DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS 
 

NOTES TO THE FINANCIAL STATEMENTS 
 
 

- 4 - 

(2) Summary of Significant Accounting Policies (Continued) 
 
Net assets with donor restrictions: Net assets subject to donor (or certain grantor) imposed restrictions.  Some 
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time or other 
events specified by the donor.  Other donor-imposed restrictions are perpetual in nature, where the donor 
stipulates that resources be maintained in perpetuity.  Contributions restricted by donors are reported as increases 
in net assets without donor restrictions if the restrictions expire (that is, when stipulated time restriction ends or 
purpose restriction is accomplished) in the reporting period in which the revenue is recognized.  All other donor-
restricted contributions are reported as increases in net assets with donor restrictions, depending on the nature of 
the restrictions.  When a restriction expires, net assets with donor restrictions are reclassified to net assets without 
donor restrictions and reported in the statements of activities as net assets released from restrictions.   

 
Support and Revenue Recognition  
 
Contributions are recognized when the donor makes an unconditional promise to give to the Organization.  Gifts 
of cash and other assets received are recorded as without donor restrictions or with donor restrictions depending 
on the existence or nature of any donor restrictions. Conditional promises to give are not recognized until the 
conditions on which they depend have been substantially met. 
 
Fundraising income, program service fees and payments under cost-reimbursable contracts received in advance 
of services rendered are deferred to the applicable period in which the related services are performed or 
expenditures are incurred, respectively. 
 
In-kind Contributions 
 
In-kind contributions include services provided which create or enhance nonfinancial assets or require specialized 
skills, are provided by individuals possessing those skills and would typically need to be purchased if not provided 
by donation, as well as goods provided free of charge that would typically need to be purchased if not provided 
by donation. These services and goods are recognized in the financial statements at the fair value provided at the 
date the service or good was provided. In-kind contributions are recorded as support without donor restrictions 
unless specifically restricted by the donor.  The Organization did not monetize any contributed in-kind donations.   
 
In addition, many individuals volunteer their time and perform a variety of tasks that assist the Organization in 
its mission.  These services are not recognized in the financial statements. 

 
Program Services Expenses 
 
Program services include those expenses for programs and other items that enable the Organization to provide 
individual and family support, education and direct programming, and awareness and advocacy for individuals 
with Down syndrome.  
  
Supporting Services Expenses 
 
Supporting services include the general and administrative and fundraising expenses that enable the Organization 
to coordinate its program strategy, secure proper administrative function of the Board of Directors, and manage 
the financial and budgetary responsibilities of the Organization.  
 
 

(Continued) 
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NOTES TO THE FINANCIAL STATEMENTS 
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(2) Summary of Significant Accounting Policies (Continued) 
 

Functional Allocation of Expenses 
 
The costs associated with providing the Organization’s activities have been summarized on the functional basis. 
Certain expenses represent costs associated with multiple activities and require allocation among the program and 
supporting services benefited.  Such allocations are based on management's estimate of time and effort which 
include salaries, taxes, and benefits.  Certain other expenses are allocated based on a combination of square 
footage and usage which include insurance, rent, and depreciation.  All other expenses are allocated based on 
direct costs.   

 
Income Taxes 
 
The Internal Revenue Service has advised the Organization that it is exempt from income taxes under Section 
501(c)(3) of the Internal Revenue Code.  The Organization’s management does not believe that its exempt status 
has been significantly affected by any changes in its activities since the date of the most recent determination 
letter received.  Accordingly, no provision for income taxes has been included in these financial statements. 
 
The Organization accounts for any uncertain tax positions in accordance with the Income Taxes topic of the 
Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”). The topic 
prescribes a recognition threshold and measurement process for financial statement recognition of uncertain tax 
positions taken or expected to be taken in a tax return. In evaluating the Organization’s exempt status, 
interpretations and tax planning strategies are considered. The Organization believes it is not exposed to any 
current or future tax liability based on its current operations. 
 
Concentration of Credit Risk 
  
The Organization, on occasion, maintains cash deposits with banks that include funds greater than the insured 
limit by the FDIC.  The Organization has not experienced any losses in such accounts.  The Board believes the 
Organization is not exposed to any significant credit risk related to cash.  The amounts on deposit at December 
31, 2024 and 2023 did not exceed the insured limits. 
 
The Organization maintains cash equivalents and investments with a brokerage firm that includes funds greater 
than the SIPC insured limit.  SIPC protects against the loss of investments held at a SIPC-member brokerage firm, 
but does not protect against the decline in value of the investments.  The Organization has not experienced any 
losses beyond normal market fluctuations.  The Board believes the Organization is not exposed to any significant 
credit risk beyond normal market fluctuations related to cash equivalents and investments.  Investments, in 
general, are exposed to various risks, such as interest rate, credit, and overall market volatility.  Due to the level 
of risk associated with certain investments, it is reasonably possible that changes in the values of investments will 
occur in the near term and that such changes could materially affect the amounts reported in the accompanying 
statements of financial position.  The brokerage accounts at December 31, 2024 and 2023 exceeded the insured 
limit by $621,873 and $603,620, respectively. 

 
Statements of Cash Flows 
 
For purposes of the statements of cash flows, the Organization considers all highly liquid debt instruments 
purchased with a maturity of three months or less to be cash equivalents.   

 

(Continued) 
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NOTES TO THE FINANCIAL STATEMENTS 
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(2) Summary of Significant Accounting Policies (Continued) 
 

Subsequent Events 
   
The Organization evaluates events and transactions occurring subsequent to the date of the financial statements 
for matters requiring recognition or disclosure in the financial statements.  The accompanying financial statements 
consider events through the date of the independent auditor’s report, which is the date the financial statements 
were available to be issued. 

 
 
(3) Fair Value Measurements 
 

Under the Fair Value Measurements and Disclosures topic of the FASB ASC, a guideline is provided for 
measuring fair value under generally accepted accounting principles.  The topic establishes a fair value hierarchy 
that prioritizes the inputs to valuation techniques used to measure fair value.  This hierarchy consists of three 
broad levels:  Level 1 inputs consist of unadjusted quoted prices in active markets for identical assets or liabilities 
and have the highest priority; Level 2 inputs include quoted prices in active markets for similar assets or liabilities, 
quoted prices in inactive markets for identical or similar assets or liabilities, or inputs that are observable or can 
be corroborated by observable market data or other means for substantially the full term of the asset or liability; 
and Level 3 inputs have the lowest priority and are based on prices or valuation techniques that are unobservable 
and not corroborated by market data.  The Organization uses appropriate valuation techniques based on the 
available inputs to measure the fair value of its assets and liabilities.  When available, the Organization measures 
fair value using Level 1 inputs because they generally provide the most reliable evidence of fair value.  The 
Organization uses Level 2 inputs when an active market comparable is not available and Level 3 inputs are only 
used when Level 1 or Level 2 inputs are not available.   
 
The following is a description of the valuation methodologies used for assets measured at fair value.  There have 
been no changes in the methodologies used at December 31, 2024 and 2023.   
 
Level 1 Fair Value Measurements 
 
The fair value of the investments is based on quoted market prices.   
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(3) Fair Value Measurements (Continued) 
 
The Organization’s assets reported at fair value in the accompanying statements of financial position consist of 
the following:  

 
    Fair Value 

Measurements Using: 
  

 
 
 

Fair Value 

 Quoted Prices 
In Active 

Markets for 
Identical Assets 

Level 1 

 Significant 
Other 

Observable 
Inputs 

Level 2 

  
Significant 

Unobservable 
Inputs 

Level 3 
December 31, 2024        
    Exchange traded products $ 582,572  $ 582,572  $ -  $ - 
  Equity securities  539,301   539,301   -   - 
            
   Total investments $ 1,121,873  $ 1,121,873  $ -  $ - 
            
December 31, 2023            

Exchange traded products $ 598,230  $ 598,230  $ -  $ - 
Equity securities  505,390   505,390   -   - 
            

Total investments $ 1,103,620  $ 1,103,620  $ -  $ - 
            

 
 
(4) Property and Equipment 
 

Property and equipment consist of the following at December 31: 
  2024   2023 
      
Furniture $ 75,339  $ 66,051 
Art exhibit  48,375   - 
Automobile  18,000   18,000 
Production and marketing materials  19,353   - 
Leasehold improvements  -   115,351 

   161,067   199,402 
 Accumulated depreciation  (69,697)   (106,390) 
       

 $ 91,370  $ 93,012 
 

Depreciation expense for the years ended December 31, 2024 and 2023 was $100,485 and $79,725, respectively. 
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(5) Leases 
 
The Company leases office space and equipment under noncancelable operating lease agreements. The lease 
agreements typically have initial terms of 3 to 7 years.  The office lease agreement includes renewal options which 
are not included in the ROU assets or liabilities.  The rental payments for the office lease agreement include 
payments for operating lease expenses, which include but are not limited to utilities, maintenance, insurance, and 
other expenses. These variable lease payments are included in the statement of functional expenses but are not 
included in the ROU assets or liabilities. The Organization’s lease agreements do not contain any material residual 
value guarantees, restrictions, or covenants. 
 
Components of lease expense and the classification in the statements of functional expenses are as follows for the 
years ending December 31: 
 

 Component of Lease 
Expense 

 Classification on Statements 
of Functional Expenses 

  
2024 

  
2023 

          
 Operating lease expense  Rent   $ 87,709  $ 66,000 
 Operating lease expense  Office expense   10,874   4,233 
          
     $ 98,583  $ 70,233 

 
Weighted-average lease terms and discount rates for operating leases are as follows as of December 31: 
 

 2024  2023 
Weighted-average remaining lease term (years): 6.73 2.19 
   
Weighted-average discount rate:          3.72% 2.18 

 
 

Cash flow and other lease information are as follows as of December 31: 
 

 2024  2023 
Cash paid for amounts included in the measurement of lease 
liabilities: 

 
 

  
 

Operating cash flows from operating leases $ 75,450  $ 70,233 
      

 Right-of-use assets obtained in noncash exchange for lease 
liabilities: 

 
 

  
 

 Operating leases $ 815,419  $ 32,277 
 
 
 
 
 
 
 
 
 

(Continued) 



 
 
 

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS 
 

NOTES TO THE FINANCIAL STATEMENTS 
 
 

- 9 - 

(5) Leases (Continued) 
 
Future maturities of operating lease liabilities are as follows as of December 31, 2024: 

2025       $ 130,704 
2026        134,144 
2027        135,335 
2028        138,791 
2029        137,914 
Later years        263,372 

     Total lease payments        940,260 
 Less imputed interest        (110,475) 
     Total lease obligations        829,785 
 Less current obligations        (101,943) 
     Long-term lease obligations       $ 727,842 

 
 

(6) Net Assets Without Donor Restrictions 
 

Net assets without donor restrictions consists of the following at December 31: 
 

 2024  2023 
      
Undesignated funds $ 169,531   $ 214,279  
Board designated funds  1,206,479   1,190,595 

      
 $ 1,376,010  $ 1,404,874 

 
Board designated funds consist of investments and cash equivalents held to provide funding that can be used for 
emergency needs.  According to the Organization’s investment fund policy, the board may approve an annual 
distribution amount up to 4% of a trailing twelve-month average value of the investments, as measured by the 
investment fund balance at the end each of the proceeding twelve months to be used for general operations.  Also, 
the board designated funds may be allocated for operating expenses at the board’s discretion. 
 
 

(7) Net Assets With Donor Restrictions 
 

Net assets with donor restrictions are restricted for the following purposes at December 31: 
 

 2024  2023 
      
Subject to expenditure for specified purpose $ 30,000  $ 33,537 
Subject to expenditure for passage of time  218,133   136,445 
      
 $ 248,133  $ 169,982 

 
 
 

(Continued) 
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(7) Net Assets With Donor Restrictions (Continued) 
 

Net assets released from donor restrictions consist of the following at December 31: 
 

 2024  2023 
      
Passage of time accomplished $ 136,444  $ 177,193 
Specified purpose accomplished  3,537   - 
      
 $ 139,981  $ 177,193 

 
 
(8) Liquidity and Availability  
  

Financial assets available for general expenditures without donor or other restrictions limiting their use, within 
one year of the statement of financial position date comprise of the following at December 31: 

 
 2024  2023 
      
Cash $ 229,596  $ 218,162 
Less cash included with board designated restricted net assets  (84,606)   (86,975) 
Grants receivable  300,057   156,919 
      
 $ 445,047  $ 288,106 

 
As part of the Organization's liquidity management, the board adopted an investment policy to create an operating 
reserve. This reserve, which is included in board designated funds, is intended to support up to twelve months of 
operating expenses of the Organization, and may only be used for operating expenses with the board's approval. 
 
 

(9) In-Kind Contributions 
 

In-kind contributions recognized within the statements of activities and changes in net assets included: 
 

 2024  2023 
      
IT services $ 45,945  $ 18,000 
Furniture and equipment  42,798   - 
Office painting and other updates  37,638   - 
Payroll services  3,985   - 
      
 $ 130,366  $ 18,000 

 
The Organization recognized in-kind contributions within revenue. Unless otherwise noted, in-kind contributions 
did not have donor-imposed restrictions.   

 
 
 

(Continued) 
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(9) In-Kind Contributions (Continued) 
 

IT services were received and were related to programs and general operations. Furniture and equipment, office 
painting and other updates, and payroll services were related to general operations.  The donated goods and 
services are valued at the estimated fair value based on current rates for similar services and goods.  
 
 

(10) Employee Benefit Plan 
 
The Organization maintains a SIMPLE IRA plan for all eligible employees.  Under the terms of the plan, 
employees may contribute up to the maximum amount allowed by law.  The Organization has elected to match 
employee contributions to the plan up to 3% of the employee’s compensation.  All contributions made under the 
plan are fully vested and non-forfeitable.  Contributions charged to expense for the years ended December 31, 
2024 and 2023 was $9,730 and $12,622, respectively. 
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