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Board of Directors 
Down Syndrome Association of Greater St. Louis 
 
 
Opinion 
 
We have audited the financial statements of Down Syndrome Association of Greater St. Louis (a not-for-profit 
organization), which comprise the statements of financial position as of December 31, 2021 and 2020, and the 
related statements of activities and changes in net assets, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Down Syndrome Association of Greater St. Louis as of December 31, 2021 and 2020, and the 
changes in its net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 

Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of Down Syndrome Association of Greater St. Louis and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audits.  We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.   
 
2020 Financial Statements Restated 
 
As discussed in Note 12 to the financial statements, the 2020 financial statements have been restated to correct 
a misstatement.  Our opinion is not modified with respect to this matter.   
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Down Syndrome Association of Greater St. 
Louis  
 
 
 
 

1610 Des Peres Road | Suite 300 | St. Louis, MO 63131 | p. 314.569.3333 | f. 314.698.5799 | SFWPartnersLLC.com 



 

 

 
 

e Financial Statements
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when 
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. Misstatements are considered material if there is a substantial likelihood that, individually 
or in the aggregate, they would influence the judgement made by a reasonable user based on the financial 
statements.   
 
In performing an audit in accordance with GAAS, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Down Syndrome Association of Greater St. Louis
such opinion is expressed.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about  ability to continue as 
a going concern for a reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 
we identified during the audit. 
 
 
 
June 8, 2022 SFW Partners, LLC 



2021 2020

Current assets:
Cash and cash equivalents 517,783$       222,670$       
Grants receivable, as restated 104,950 66,365           
Investments 1,032,185 1,014,769
Prepaid expenses 19,102 36,419

Total current assets 1,674,020      1,340,223      

Property and equipment, net of accumulated depreciation 36,165 14,439

Total assets 1,710,185$    1,354,662$    

Current liabilities:
Accounts payable 17,049$         6,725$           
Accrued expenses 16,331 11,127

Total current liabilities 33,380           17,852           

Net assets:
Without donor restrictions (Note 6) 1,529,855      1,263,445
With donor restrictions, as restated (Note 7) 146,950         73,365

Total net assets 1,676,805      1,336,810      

Total liabilities and net assets 1,710,185$    1,354,662$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENTS OF FINANCIAL POSITION
As of December 31, 2021 and 2020

ASSETS

LIABILITIES AND NET ASSETS   

The accompanying notes to the financial statements 
are an integral part of these statements.



Without Donor With Donor
Restrictions Restrictions Total

Support and other revenue:
Fundraising income 658,696$       -$               658,696$       
Grant income 78,438 139,950         218,388         
Investment income, net 124,905 -                 124,905         
In-kind donations 106,558 -                 106,558         
Contributions 104,145 -                 104,145         
Paycheck protection program loan 77,768 -                 77,768           
Memorials 52,024 -                 52,024           
Program income 11,354 -                 11,354           
Merchandise sales 3,598 -                 3,598             

Total support and other revenue 1,217,486      139,950         1,357,436      

Net assets released from restrictions 66,365           (66,365)          -                 

Functional expenses:
Program services 772,970         -                 772,970         
General and administrative 57,869           -                 57,869           
Fundraising 186,602         -                 186,602         

Total functional expenses 1,017,441      -                 1,017,441      

Change in net assets 266,410         73,585           339,995         

Net assets, beginning of year, as restated 1,263,445      73,365           1,336,810      

Net assets, end of the year 1,529,855$    146,950$       1,676,805$    

For the Year Ended December 31, 2021
STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

The accompanying notes to the financial statements 
are an integral part of these statements.



Without Donor With Donor
Restrictions Restrictions Total

Support and other revenue:
Fundraising income 347,665$       -$               347,665$       
Grant income, as restated 53,428 66,365           119,793         
Investment income, net 108,680 -                 108,680         
In-kind donations 18,200 -                 18,200           
Contributions 100,146 -                 100,146         
Paycheck protection program loan 66,000           -                 66,000           
Memorials 28,459 -                 28,459           
Program income 12,321 -                 12,321           
Other income 7,586 -                 7,586             
Merchandise sales 3,274 -                 3,274             

Total support and other revenue 745,759         66,365           812,124         

Net assets released from restrictions 33,000           (33,000)          -                 

Functional expenses:
Program services 477,150         -                 477,150         
General and administrative 57,033           -                 57,033           
Fundraising 101,534         -                 101,534         

Total functional expenses 635,717         -                 635,717         

Change in net assets 143,042$       33,365$         176,407$       

Net assets, beginning of year, as previously reported 1,120,403$    40,000$         1,160,403$    

Change in net assets, as previously reported 143,042 (33,000)          110,042         

Prior period adjustment (Note 12) -                 66,365           66,365           

Net assets, end of year, as restated 1,263,445$    73,365$         1,336,810$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
For the Year Ended December 31, 2020

The accompanying notes to the financial statements 
are an integral part of these statements.



Individual Awareness Total General
and Family and Program and

Support Education Advocacy Services Administrative Fundraising Total

Salaries 94,632$         106,910$       92,489$         294,031$       14,595$         53,473$         362,099$       
Event expenses 131,844         592                15                  132,451         7,146             -                 139,597         
Fundraising -                -                 -                 -                 -                 100,245         100,245         
In-kind expenses 21,914           21,914           14,610           58,438           7,305             7,305             73,048           
Insurance 13,752           24,671           22,192           60,615           -                 5,007             65,622           

Other program expenses 5,011             28,224           26,347           59,582           157                -                 59,739           
Rent 10,789           16,183           16,183           43,155           5,394             5,394             53,943           
Professional fees 18,611           7,268             7,268             33,147           2,917             2,432             38,496           
Taxes and benefits 7,387             7,954             7,305             22,646           7,124             4,101             33,871           
Equipment rental 10,681           4,961             4,080             19,722           1,621             1,453             22,796           

Printing 13,945           580                353                14,878           419                355                15,652           
Depreciation 8,901             1,081             1,081             11,063           361                360                11,784           
Postage 3,186             2,801             2,324             8,311             1,070             777                10,158           
Moving -                -                 -                 -                 7,869             -                 7,869             
Credit card and bank fees 899                169                4                    1,072             -                 4,361             5,433             

Telephone 905                1,361             1,361             3,627             448                448                4,523             
Travel 1,140             1,405             155                2,700             250                609                3,559             
Supplies 525                923                800                2,248             1,020             282                3,550             
Dues and subscriptions 2,297             225                -                 2,522             173                -                 2,695             
Meals 1,462             220                314                1,996             -                 -                 1,996             
Training -                766                -                 766                -                 -                 766                

347,881$       228,208$       196,881$       772,970$       57,869$         186,602$       1,017,441$    

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2021

Program Services Supporting Services

The accompanying notes to the financial statements
are an integral part of this statement.



Individual Awareness Total General
and Family and Program and

Support Education Advocacy Services Administrative Fundraising Total

Salaries 76,605$         89,931$         78,607$         245,143$       25,443$         40,153$         310,739$       
Event expenses 43                  581                11,319           11,943           -                 -                 11,943           
Fundraising -                -                 -                 -                 -                 35,318           35,318           
Insurance 21,366           22,625           13,794           57,785           -                 4,212             61,997           
Other program expenses 14,113           11,494           7,150             32,757           106                169                33,032           

Rent 10,619           10,619           7,080             28,318           9,898             3,540             41,756           
Professional fees 13,470           14,982           9,245             37,697           -                 1,549             39,246           
Taxes and benefits 6,341             7,131             6,371             19,843           6,452             3,352             29,647           
Equipment rental 4,559             4,708             4,157             13,424           4,277             4,371             22,072           
Printing 831                -                 5,601             6,432             82                  2,974             9,488             

Depreciation 1,224             1,224             816                3,264             388                388                4,040             
Postage 1,884             1,522             1,641             5,047             484                1,101             6,632             
Credit card and bank fees 49                  242                1,878             2,169             8,502             3,230             13,901           
Telephone 1,044             1,125             703                2,872             348                367                3,587             
Travel 146                2,115             1,019             3,280             18                  312                3,610             

Supplies 440                413                230                1,083             115                115                1,313             
Dues and subscriptions 390                970                2,503             3,863             625                266                4,754             
Meals 48                  476                893                1,417             261                107                1,785             
Training -                813                -                 813                34                  10                  857                

153,172$       170,971$       153,007$       477,150$       57,033$         101,534$       635,717$       

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2020

Program Services Supporting Services

The accompanying notes to the financial statements
are an integral part of this statement.



2021 2020
Cash flows from operating activities:

Change in net assets 339,995$       176,407$       
Adjustments to reconcile change in net assets

to net cash provided by (used in) operating activities:
Depreciation 11,784 4,040
Dividends reinvested (46,393)          (39,884)          
Unrealized and realized gain on investments (204,229)        (123,429)        
In-kind furniture donations (33,510)          -                 
Changes in operating assets and liabilities:

(Increase) decrease in assets:
Grants receivable (38,585)          (66,365)          
Prepaid expenses 17,317           (13,557)          

Increase (decrease) in liabilities:
Accounts payable 10,324           (22,909)          
Accrued expenses 5,204             (3,071)            

Net cash provided by (used in) operating activities 61,907           (88,768)          

Cash flows from investing activities:
Purchases of property and equipment -                 (18,000)          
Proceeds from sales of investment securities 554,374         173,328         
Purchases of investment securities (321,168)        (105,828)        

Net cash provided by investing activities 233,206         49,500           

Net increase (decrease) in cash and cash equivalents 295,113         (39,268)          

Cash and cash equivalents, beginning of the year 222,670         261,938         

Cash and cash equivalents, end of the year 517,783$       222,670$       

For the Years Ended December 31, 2021 and 2020
STATEMENTS OF CASH FLOWS

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS

The accompanying notes to the financial statements
are an integral part of these statements.



 

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS
 

NOTES TO THE FINANCIAL STATEMENTS 
 
 

- 1 - 

(1) Operations 
 
Down Syndrome Association of Greater St. Louis (  was incorporated in 1976 and is a not-
for-profit organization organized under the laws of the State of Missouri.  The Organization serves individuals 
with Down syndrome and their families  in the St. Louis metropolitan region, southern Illinois, and eastern 
Missouri.  The mission of the Organization is to serve, support, and celebrate the lives of individuals with Down 
syndrome and their families, through every stage of life. The Organization runs multiple programs under three 
core service areas. A program listing follows: 
 
Individual and Family Support 

 New Parent Support 
 First Birthday Program/Celebration Baskets 
 Parent to Parent Network and Mentor Program 
 Ages and Stages Book and Resources Program 
 Volunteer Staffing for Down Syndrome Center at Children's Hospital 
 Regional Community Groups 
 Community Groups based on common interests and demographic backgrounds. 
 Family Events (family picnics, holiday party) 
 Sharing our Strategies Resource Network 
 Information and Referral 
 Health Professional Outreach 
 Support for Caregivers of Aging Adults with Down Syndrome 
 Educational Advocacy and Support 

 
Education and Direct Programing 

 Therapeutic Programs for children, teens and adults 
 Rock 21 Music Program 
 Ukulele Club 
 Lifelong Learning Skill Building Program 
 Fusion Friday Social Program 
 Improv Programs 
 Education Specialist Program for teachers and parents 
 Conferences, Seminars & Workshops 
 Ready to Work Employment Program  
 Pop Up Snack Shop Social Enterprise and Job Training Program 

 
 
 
 
 
 
 
 
 
 
 
 
 

(Continued) 
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NOTES TO THE FINANCIAL STATEMENTS 
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(1) Operations (Continued) 
 

Awareness and Advocacy 
 Step Up for Down Syndrome (SUDS) Awareness Walk 
 Walk in the Park 
 Run for 21 
 World Down Syndrome Day 
 Down Syndrome Awareness Month 
 Friends for All Seasons Calendar 
 Awareness Bracelets and Apparel 
 Social Media Campaigns 
 DSAGSL E-Communications 
 DSAGSL Publications 
 Legislative Education and Advocacy 
 Classroom presentations and community education 

 
 

(2) Summary of Significant Accounting Policies 
 

Basis of Accounting 
 

reflect all significant receivables, payables, and other liabilities. 
 

Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 
 
Grants Receivable 
 
Grants receivable is recognized as revenue when the grant is awarded and any measurable performance or other 
barriers are met.  Grants receivable expected to be collected in less than one year are reported at net realizable 
value.  Grants to be collected in future years are recorded at fair value when the grant is made based on a 
discounted cash flow model.  Management does not believe an allowance for uncollectible amounts is necessary 
based on historical experience with the grantors, and accordingly, has made no allowance for doubtful accounts. 
 
Investments 
 
Investments are adjusted to market value at year end.  Unrealized gains and losses on investments are recorded 
as changes in net assets in the periods in which they occur.  Interest and dividend income from investments is 
recognized when earned.  Gains or losses on the sale of investments are recognized on a specific identification 
basis.  Unrealized holding gains or losses, realized gains or losses, and interest and dividend income earned on 
the investments are included in investment income, net of external and direct internal investment expenses on the 
statement of activities and changes in net assets for the years ended December 31, 2021 and 2020. 

 
 

(Continued) 
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(2) Summary of Significant Accounting Policies (Continued) 
 

Property and Equipment 
 
Property and equipment are stated at cost if purchased or fair value if contributed, less an allowance for 
depreciation.  Major expenditures for property acquisitions and those expenditures which substantially increase 
useful lives are capitalized.  Expenditures for maintenance, repairs, and minor replacements are expensed as 
incurred.  When assets are retired or otherwise disposed of, their costs and related accumulated depreciation are 
removed from the accounts and resulting gains or losses are included in income. 
 
Depreciation 
 
The Organization provides for depreciation using both straight-line and accelerated methods based upon the 
estimated useful lives of the assets as follows:  computer equipment and software, 3 to 5 years; automobile, 5 
years; furniture, 7 years. 
 
Net Assets 
 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor imposed 
restrictions.  Accordingly, net assets and changes therein are classified and reported as follows:   

 
Net assets without donor restrictions:  Net assets available for use in general operations and not subject to donor 
(or grantor) restrictions.  The governing board has designated, from net assets without donor restrictions, net 
assets for board designation.   

 
Net assets with donor restrictions:  Net assets subject to donor (or certain grantor) imposed restrictions.  Some 
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time or other 
events specified by the donor.  Other donor-imposed restrictions are perpetual in nature, where the donor 
stipulates that resources be maintained in perpetuity.   

 
Support and Revenue Recognition  
 
Contributions are recognized when the donor makes an unconditional promise to give to the Organization.  Gifts 
of cash and other assets received are recorded as without donor restrictions or with donor restrictions depending 
on the existence or nature of any donor restrictions. Conditional promises to give are not recognized until the 
conditions on which they depend have been substantially met. 
 
Fundraising income, program service fees and payments under cost-reimbursable contracts received in advance 
of services rendered are deferred to the applicable period in which the related services are performed or 
expenditures are incurred, respectively. 
 
Contributions with donor restrictions are reported as increases in net assets without donor restrictions if the 
restrictions expire in the fiscal year in which the contributions are recognized.  All other donor restricted 
contributions are reported as increases in net assets with donor restrictions depending on the nature of the 
restrictions.  When a donor restriction expires, that is, when a stipulated time restriction ends or a purpose 
restriction has been accomplished, net assets with restrictions are reclassified to net assets without restrictions 
and reported in the statements of activities as net assets released from restrictions. 
 

 

(Continued) 
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(2) Summary of Significant Accounting Policies (Continued) 
 

Paycheck Protection Program Loan  
 
The Organization accounts for the Paycheck Protection Program ("PPP") Loan, which is a forgivable loan 
program established under the Coronavirus Aid, Relief, and Economic Security ("CARES") Act, in accordance 
with Accounting Standards Codification ("ASC") Topic 958-605, Not-for-Profit Entities-Revenue Recognition.  
The Organization initially recorded the cash inflow from the PPP loan as a refundable advance liability.  As 
conditions of forgiveness are substantially met or explicitly waived, the Organization reduces the refundable 
advance liability and recognizes contribution income (see Note 9). 

 
In-Kind Contributions 
 
In-kind contributions include services provided which create or enhance nonfinancial assets or require specialized 
skills and are provided by individuals possessing those skills and would typically need to be purchased if not 
provided by donation, as well as facilities provided free of charge that would typically need to be rented if not 
provided by donation. These services and facilities are recognized in the financial statements at the fair value of 
the service or facility rental provided. Contributed goods are recorded at fair value at the date of donation. For 
the years ended December 31, 2021 and 2020, the Organization recorded $106,558 and $18,200, respectively, in 
donated services.   
 
In addition, many individuals volunteer their time and perform a variety of tasks that assist the Organization in 
its mission.  These services are not recognized in the financial statements. 

 
Program Services 
 
Program services include those expenses for programs and other items that enable the Organization to provide 
individual and family support, education, and awareness and advocacy for individuals with down syndrome. 
Major program services are identified on the accompanying statements of functional expenses. 
  
Supporting Services 
 
Supporting services include the general and administrative and fundraising expenses that enable the Organization 
to coordinate its program strategy, secure proper administrative function of the Board of Directors, and manage 
the financial and budgetary responsibilities of the Organization.  

 
Functional Allocation of Expenses 
 

e been summarized on the functional basis. 
Certain expenses represent costs associated with multiple activities and require allocation among the program and 
supporting services benefited.  Such allocations are based on management's estimate of time and effort which 
include salaries, taxes, and benefits.  Certain other expenses are allocated based on a combination of square 
footage and usage which include insurance, rent, training, and depreciation.  All other expenses are allocated 
based on direct costs.   
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(2) Summary of Significant Accounting Policies (Continued) 
 

Income Taxes 
 
The Internal Revenue Service has advised the Organization that it is exempt from income taxes under Section 

anagement does not believe that its exempt status 
has been significantly affected by any changes in its activities since the date of the most recent determination 
letter received.  Accordingly, no provision for income taxes has been included in these financial statements. 
 
The Organization accounts for any uncertain tax positions in accordance with the Income Taxes topic of the 

measurement process for financial statement recognition of uncertain tax positions taken or expected to be taken 

considered. The Organization believes it is not exposed to any current or future tax liability based on its current 
operations. 

 
Concentration of Credit Risk 
  
The Organization, on occasion, maintains cash deposits with banks that include funds greater than the insured 
limit by the Federal Deposit Insurance Corporation.  The Organization has not experienced any losses in such 
accounts.  The Board believes the Organization is not exposed to any significant credit risk related to cash.  The 
amounts on deposit at December 31, 2021 and 2020 exceeded the insured limits by $9,006 and $0, respectively. 

  
The Organization maintains cash equivalents and investments with a brokerage firm that includes funds greater 
than the insured limit by the Securities Investor Protection Corporation (SIPC).  SIPC protects against the loss of 
investments held at a SIPC-member brokerage firm, but does not protect against the decline in value of the 
investments.  The Organization has not experienced any losses beyond normal market fluctuations as of year-end.  
The Board believes the Organization is not exposed to any significant credit risk beyond normal market 
fluctuations related to cash equivalents and investments.  Investments, in general, are exposed to various risks, 
such as interest rate, credit, and overall market volatility.  Due to the level of risk associated with certain 
investments, it is reasonably possible that changes in the values of investments will occur in the near term and 
that such changes could materially affect the amounts reported in the accompanying statements of net assets.  The 
brokerage account at December 31, 2021 and 2020 exceeded the insured limit by $532,185 and $514,769, 
respectively. 

 
Statements of Cash Flows 
 
For purposes of the statement of cash flows, the Organization considers all highly liquid debt instruments 
purchased with a maturity of three months or less to be cash equivalents.   

 
Subsequent Events 
   
The Organization evaluates events and transactions occurring subsequent to the date of the financial statements 
for matters requiring recognition or disclosure in the financial statements.  The accompanying financial statements 

report, which is the date the financial statements 
were available to be issued. 
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(3) Investments 
 

Cost and market value of investments consist of the following: 
 
  

 
 

Cost 

 Gross 
Unrealized 

Holding 
Gains 

 Gross 
Unrealized 

Holding 
Losses 

  
 

Market 
Value 

December 31, 2021            
 Mutual funds $ 633,199  $ 44,898  $ (9,088)  $ 669,009 
 Equity securities  283,540   91,218   (11,582)   363,176 
            

Total investments $ 916,739  $ 136,116  $ (20,670)  $ 1,032,185 
            

 
  

 
 

Cost 

 Gross 
Unrealized 

Holding 
Gains 

 Gross 
Unrealized 

Holding 
Losses 

  
 

Market 
Value 

December 31, 2020            
 Mutual funds $ 716,664  $ 81,079  $ (11,151)  $ 786,592 
 Equity securities  186,260   58,978   (17,061)   228,177 
            

Total investments $ 902,924  $ 140,057  $ (28,212)  $ 1,014,769 
            
Net unrealized gain in market value of investments was $91,964 and $79,707 for the years ended December 31, 
2021 and 2020, respectively. 
 

 these investments for a 
reasonable period of time sufficient for a forecasted recovery of fair value, the Organization considers these 
investments temporarily impaired at December 31, 2021 and 2020.  The investments currently in an unrealized 
holding loss position have a market value of $388,055 and $281,234 at December 31, 2021 and 2020, respectively, 
and have been in an unrealized loss position for less than 12 months. 
 
Proceeds from sales of investments were $554,374 and $173,328 for the years ended December 31, 2021 and 
2020, respectively.  Gross gains on those sales and maturities were $88,784 and $11,584 for the years ended 
December 31, 2021 and 2020, respectively.   
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(4) Fair Value Measurements 
 

Under the Fair Value Measurements and Disclosures topic of the FASB ASC, a guideline is provided for 
measuring fair value under generally accepted accounting principles.  The topic establishes a fair value hierarchy 
that prioritizes the inputs to valuation techniques used to measure fair value.  This hierarchy consists of three 
broad levels:  Level 1 inputs consist of unadjusted quoted prices in active markets for identical assets or liabilities 
and have the highest priority; Level 2 inputs include quoted prices in active markets for similar assets or liabilities, 
quoted prices in inactive markets for identical or similar assets or liabilities, or inputs that are observable or can 
be corroborated by observable market data or other means for substantially the full term of the asset or liability; 
and Level 3 inputs have the lowest priority and are based on prices or valuation techniques that are unobservable 
and not corroborated by market data.  The Organization uses appropriate valuation techniques based on the 
available inputs to measure the fair value of its assets and liabilities.  When available, the Organization measures 
fair value using Level 1 inputs because they generally provide the most reliable evidence of fair value.  The 
Organization uses Level 2 inputs when an active market comparable is not available and Level 3 inputs are only 
used when Level 1 or Level 2 inputs are not available.   
 
The following is a description of the valuation methodologies used for assets measured at fair value.  There have 
been no changes in the methodologies used at December 31, 2021 and 2020.   
 
Level 1 Fair Value Measurements 
 
The fair value of the investments is based on quoted market prices.   
 
The Organization assets reported at fair value in the accompanying statements of financial position consist of 
the following: 
 
    Fair Value 

Measurements Using: 
  

 
 
 

Fair Value 

 Quoted Prices 
In Active 

Markets for 
Identical Assets 

Level 1 

 Significant 
Other 

Observable 
Inputs 

Level 2 

  
Significant 

Unobservable 
Inputs 

Level 3 
December 31, 2021        
       Mutual funds $ 669,009  $ 669,009  $ -  $ - 
  Equity securities  363,176   363,176   -   - 
            
   Total investments $ 1,032,185  $ 1,032,185  $ -  $ - 
            
December 31, 2020            

Mutual funds $ 786,592  $ 786,592  $ -  $ - 
Equity securities  228,177   228,177   -   - 
            

Total investments $  1,014,769  $ 1,014,769  $ -  $ - 
            

 
 
 
 



 

DOWN SYNDROME ASSOCIATION OF GREATER ST. LOUIS
 

NOTES TO THE FINANCIAL STATEMENTS 
 
 

- 8 - 

(5) Property and Equipment 
 

Property and equipment consists of the following at December 31: 
  2021   2020 
      
Computer equipment and software $ -  $ 37,256 
Automobile  18,000   18,000 
Furniture  33,510   4,347 

   51,510   59,603 
 Accumulated depreciation  (15,345)   (45,164) 
       

Total property and equipment, net of accumulated depreciation $ 36,165  $ 14,439 
 

Depreciation expense for the years ended December 31, 2021 and 2020 was $11,784 and $4,040, respectively. 
 
 

(6) Net Assets Without Donor Restrictions 
 

Net assets without donor restrictions consists of the following at December 31: 
 

 2021  2020 
      
Undesignated funds $ 277,282   $ 135,779  
Board designated funds  1,252,573   1,127,666 

      
 $ 1,529,855  $ 1,263,445 

 
Board designated funds consists of investments and cash equivalents held to provide funding that can be used for 

discretion.   
 
 

(7) Net Assets With Donor Restrictions 
 

Net assets with donor restrictions are restricted for the following purposes as of December 31: 
 

 2021  2020 
      
Subject to expenditure for specified purpose $ 42,000  $ 7,000 
Subject to expenditure for passage of time, as restated  104,950   66,365 
      
 $ 146,950  $ 73,365 

 
 
 
 
 
 
 

(Continued) 
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(7) Net Assets With Donor Restrictions (Continued) 
 

Net assets released from donor restrictions consist of the following at December 31: 
 

 2021  2020 
      
Purpose restriction accomplished $ -  $ 33,000 
Passage of time accomplished  66,365   - 
      
 $ 66,365  $ 33,000 

 
 

(8) Liquidity and Availability  
  

Financial assets available for general expenditures, without donor or other restrictions limiting their use, within 
one year of the statement of financial position date comprise of the following at December 31: 

 
 2021  2020 
      
Cash $ 297,395  $ 109,773 
Grants receivable  104,950   66,365 
      
 $ 402,345  $ 176,138 

 
As part of the Organization's liquidity management, the board adopted an investment policy to create an operating 
reserve. This reserve, which is included in board designated funds, is intended to support up to twelve months of 
operating expenses of the organization, and may only be used for operating expenses with the board's approval.   
 
 

(9) Paycheck Protection Program Loan 
 
On April 29, 2020, the Organization received a PPP loan in the amount of $66,000.  The PPP loan program was 
created by the United States federal government in response to the economic impact of COVID-19 and is 
administered by the Small Business Administration in conjunction with the banking industry.  Up to 100% of the 
loan may be forgiven if the Organization meets certain criteria as defined in Section 1106 of the CARES Act.  
Any loan proceeds not forgiven are payable over two years plus interest at 1% per annum, with payments deferred 
up to 10 months after the end of the covered period as defined in the CARES Act.  There is no stated collateral 
or guarantees per the loan agreement.   
 
During the year ended December 31, 2020, the Organization recognized $66,000 of the loan proceeds as other 
income due to the Organization meeting the PPP's forgiveness criteria for that amount as of year-end.  On April 
19, 2021, the Organization received approval from the Small Business Administration for 100% forgiveness of 
the PPP loan and accrued interest.   
 
 
 
 
 
 

(Continued) 
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(9) Paycheck Protection Program Loan (Continued) 
 
Under the Consolidated Appropriations Act of 2021 signed into law on December 27, 2020, the United States 
federal government extended the PPP loan program. On January 13, 2021, the Small Business Administration 
began accepting Second Draw PPP loan applications for applicants that met certain criteria. The same forgiveness 
and payment criteria apply to Second Draw PPP loans as the initial PPP loan, with the exception that any monies 
required to be paid back would be repaid over five years instead of two. On May 7, 2021, the Organization 
received a Second Draw PPP loan in the amount of $77,768.  
 
During the year ended December 31, 2021, the Organization recognized $77,768 of the Second Draw PPP loan 
proceeds as other income due to the Organization meeting the Second Draw PPP's forgiveness criteria for that 
amount as of year-end.  On August 2, 2021, the Organization received approval from the Small Business 
Administration for 100% forgiveness of the Second Draw PPP loan and accrued interest.   
 
 

(10) Leases 
 

The Organization conducts its operations from a leased facility which includes office space.  The lease requires 
monthly rent of $5,500 and expires on August 31, 2024. Additionally, the Organization leases certain office 
equipment under an operating lease.  Total lease expense for the years ended December 31, 2021 and 2020 was 
$53,943 and $41,756, respectively.   

 
Future minimum lease payments required under the leases that have remaining non-cancellable lease terms in 
excess of one year as of December 31, 2021 are as follows: 
 

Year ending December 31:    
 2022 $ 69,546    
 2023  69,546    
 2024  46,955    
       
  $ 186,047    
       

 
(11) Employee Benefit Plan 

 
The Organization maintains a SIMPLE IRA plan for all eligible employees.  Under the terms of the plan, 
employees may contribute up to the maximum amount allowed by law.  The Organization has elected to match 
employee contributions to the plan .  All contributions made under the 
plan are fully vested and non-forfeitable.  Contributions charged to expense for the years ended December 31, 
2021 and 2020 was $6,237 and $5,212, respectively. 
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(12) Prior Period Adjustment 
 

During the year ended December 31, 2021, the Organization discovered it had received notices of unconditional 
grants awarded during 2020 totaling $66,365 that were not recognized in the 2020 financial statements.  
According to generally accepted accounting principles, grants should be recognized as with or without donor 
restrictions once all donor-imposed conditions have been met.  Management has elected to restate the prior year 
financial statements to reflect grants receivable and grant income with donor restrictions for passage of time.  
Accordingly, amounts reported for grants receivable and grant income have been restated in the 2020 financial 
statements now presented, increasing net assets with donor restrictions and increasing change in net assets by 
$66,365.   

 
 

(13) Recent Accounting Pronouncements 
 

In February 2016, FASB issued ASU 2016-02, Leases (Topic 842).  This guidance requires leases be recognized 
as assets and liabilities arising from all leases with a term greater than 12 months in duration.  The changes from 
this standard will be effective for the Organization for the period ending December 31, 2022. 
 
 

(14) Reclassifications 
 

reclassifications have no effect on previously reported income.   
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